OF SOUTH CAROLINA

sinking fund is established, and to use the said cash balances to buy
in the open market bonds of such school district, so that said Sec-
tion, when so amended, shall read as follows:
"Section 5365: The treasurers of the counties in which said
school districts are situated, are directed and required to deposit all
moneys in their hands, monthly as the same accumulate, belonging
to the sinking funds of the various school districts in their counties
which may accumulate from time to time, in some saving institution
or bank approved by the board of trustees of any such school dis-
trict at the best rate of interest that can be obtained, until such
funds may be needed for the payment of bonds, as they mature or
the interest thereon, and the said treasurers shall, at the direction of
the board of trustees, change the place of deposit at any time: Pro-
vided, That in making such deposit preference shall be given to a
bank, or banks, located within the township or county, in which
such school district is situated, and provided, That the sinking funds
belonging or hereafter belonging to Hartsville school district No. 32,
in Darlington County, and to Spartanburg school district No. 34, in
Spartanburg County, or which may accumulate hereafter from levies
made for the benefit of sinking funds for said school districts, shall
be by the said treasurers placed under the control and management
of the board of trustees of said school districts, respectively, and
shall be applied by them to the bonds issued by said school districts,
respectively, and in the interest thereon, and until the same may be
needed for said purposes to be invested by the said trustees to meet
the payment of such bonds and interest as the same become due. No
school trustees, or other officers, or person charged with the custody
of sinking funds for the retirement of school bonds in. Marion
County shall deposit said sinking funds in any bank without requir-
ing at least four per cent (4%) interest on said funds and security
for the protection of the same; Provided, That the said trustees, or
other officers, may. at their discretion invest said funds in such other
security as may be deemed for the best interest of the school dis-
trict, not to be invested, however, except upon the approval of the
county attorney. When any principal or interest is due on any school
bonds of Marion County and the trustees of said school district
from which principal or interest is due fail, after request from the
county superintendent of education, to issue or sign a warrant for
the payment of said principal or interest, the county board of edu-
cation of Marion County is hereby authorized to sign a warrant for
the payment of such interest and principal in the name of the said
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